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.ăGďƀ�192�XQ�LHG]ĦYRWăMLHP�SLHGDOĦWLHV��(6�IRQGX�SOăQRåDQă"�

&HƀYHGLV� YHLGRWV�� ODL� SDOĦG]ďWX� QHYDOVWLVNăP� RUJDQL]ăFLMăP�� DNWĦYLVWLHP� XQ�
LQWHUHVHQWLHP�YLHJOăN�RULHQWďWLHV�XQ�LHVDLVWĦWLHV�(LURSDV�6DYLHQĦEDV��(6��IRQGX�������
�����JDGDP�SOăQRåDQDV�SURFHVă�

�
'LVNXVLMDV�SXEOLVNă�WHOSă�SDU�(6�IRQGX�ÀQDQVďMXPX�WXUSPăNDMLHP�JDGLHP�/DWYLMă�

QRULVLQăV� MDX� NRSå� ������ JDGD� QRJDOHV�� WRPďU� NRQNUďWDV� DWEDOVWăPăV� MRPăV� VăND�
LH]ĦPďWLHV�WLNDL�SďF�WDP��NDG�������JDGD����GHFHPEUĦ�0LQLVWUX�NDELQHWV�XQ�����GHFHPEUĦ�
6DHLPD� DSVWLSULQăMD� 1DFLRQăOR� DWWĦVWĦEDV� SOăQX� ������ ²� ������ JDGDP� �1$3�������
1$3�����Nă�YLGďMă�WHUPLƄD�SOăQRåDQDV�GRNXPHQWV�/DWYLMă�NDOSR�SDU�SDPDWX�.RKď]LMDV�
SROLWLNDV��.3��IRQGX�SURJUDPPďåDQDL��

(6�IRQGX�LQYHVWĦFLMX�SURMHNWL�/DWYLMă�OĦG]�åLP�YHLGR�DS�����QR�NRSďMăP�SXEOLVNDMăP�
LQYHVWĦFLMăP��$UĦ�������²�������JDGD�SOăQRåDQDV�SHULRGă�/DWYLMDL��(6�IRQGL�EŗV�EŗWLVNV�
LQYHVWĦFLMX�XQ�DWWĦVWĦEDV�DYRWV��NR�VYDUĦJL�LU�L]PDQWRW�PďUƂWLHFĦJL�������JDGD�IHEUXăUĦ�(6�
SDGRPH�%ULVHOď�DSVWLSULQăMD�(6�GDXG]JDGX�EXGçHWX����������NRSďMDLV�/DWYLMDL�SLHHMDPDLV�
ÀQDQVďMXPV�MHEࡐ�DSORNVQH´�QR�(6�IRQGLHP�EŗV�DSWXYHQL�������PLOMDUGXV�HLUR�

3OăQRWV��ND�/DWYLMă�EŗWLVNăNLH�(6�IRQGX�SOăQRåDQDV�GRNXPHQWL�WLNV�L]VWUăGăWL� OĦG]�
������ JDGD� MŗQLMDP�� WRV� DSVWLSULQăV� 0LQLVWUX� NDELQHWV� XQ� WDG� XQ� MăX]VăN� RÀFLăODV�
NRQVXOWăFLMDV� DU� (LURSDV� .RPLVLMX�� 'HWDOL]ďWD� DNWLYLWăåX� L]VWUăGH� XQ� QRVDFĦMXPX�
GHÀQďåDQD�YďO�WXUSLQăVLHV�OĦG]�������JDGD�EHLJăP��

1HYDOVWLVNDMăP�RUJDQL]ăFLMăP�LU�LHVSďMD�LHVDLVWĦWLHV�åDMRV�SURFHVRV��VQLHG]RW�VDYX�
UHG]ďMXPX�XQ�X]VWăMRW�X]�NRQNUďWăP�SULRULWăWďP�²�åĦ�LHVSďMD�LU�MăL]PDQWR��
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.ăGXV�(6�IRQGX�/DWYLMD�VDƄHPV������������JDGă"�

/DWYLMDL�Nă�(LURSDV�6DYLHQĦEDV��(6��GDOĦEYDOVWLM� LU� LHVSďMD�L]PDQWRW�(6�LQYHVWĦFLMX�
SROLWLNDV�OĦG]HNƀXV�(6�IRQGX���(6�.3�IRQGX���(LURSDV�5HžLRQăOăV�DWWĦVWĦEDV�IRQGD��(5$)���
(LURSDV�6RFLăOă� IRQGD� �(6)��� XQ�.RKď]LMDV� IRQGD� �.)����(LURSDV� /DXNVDLPQLHFĦEDV�
IRQGD�ODXNX�DWWĦVWĦEDL��(/)/$��XQ�(LURSDV�-ŗUOLHWX�XQ�]LYVDLPQLHFĦEDV�IRQGD��(-=)��
LHWYDURV��ODL�YHLFLQăWX�(6�HNRQRPLVNR��VRFLăOR�XQ�WHULWRULăOR�NRKď]LMX���

�
6ăNRWLHV� MDXQDMDP� (6� GDXG]JDGX� ÀQDQåX� LHWYDUDP� ������ ²� ������ JDGă�� WLHN�

QRWHLNWL�JDQ�(6�IRQGX�ÀQDQVďMXPD�DSMRPL��WR�L]PDQWRåDQDV�WLHVLVNDLV�UHJXOďMXPV�XQ�
L]VWUăGăWL�SOăQRåDQDV�GRNXPHQWL��������JDGD����RNWREUĦ�(LURSDV�.RPLVLMD��(.��SXEOLFďMD�
SULHNåOLNXPXV� (6� IRQGX� UHJXOăP� ������ ²� �����JDGD� SOăQRåDQDV� SHULRGDP�� (.� LU�
LHURVLQăMXVL�MDXQX�SLHHMX�IRQGX�L]PDQWRåDQDL��DWEDOVWRW�GDUEĦEDV��NDV�YHLFLQD�JXGUDV��
LOJWVSďMĦJDV�XQ�LHNƀDXMRåDV�L]DXJVPHV�VWUDWďžLMDV�ĦVWHQRåDQX��QRGURåLQRW�WR�VDVDLVWL�DU�
(6������VWUDWďžLMX��(LURSDV�.RPLVLMD�SLHGăYă�DWEDOVWX����WHPDWLVNDMLHP�PďUƂLHP�XQ�
QRVDND��SULRULWăURV�YLU]LHQXV��priority axis���/DWYLMDL�åLH�QRVDFĦMXPL�MăƄHP�YďUă���

7ăGHMăGL�(6�IRQGX�ÀQDQVďMXPV�MăQRYLU]D�SďWQLHFĦEDL�XQ�LQRYăFLMDL��PD]R�XQ�YLGďMR�
X]ƄďPXPX��098��DWEDOVWDP��NYDOLWDWĦYDL�L]JOĦWĦEDL�XQ�DSPăFĦEDL��LHNƀDXMRåLHP�GDUED�
WLUJLHP��NDV�VHNPďWX�NYDOLWDWĦYX�QRGDUELQăWĦEX�XQ�VRFLăOR�NRKď]LMX��WăGďMăGL�QRGURåLQRW�
PDNVLPăOX�UDçĦJXPD�SLHDXJXPX��DU�NOLPDWD�SăUPDLƄăP�VDLVWĦWR�PďUƂX�LQWHJUďåDQX�XQ�
SăUHMX�X]�UHVXUVX�]LƄă�HIHNWĦYX�HNRQRPLNX�DU�]HPX�RJOHNƀD�GLRNVĦGD�HPLVLMX�OĦPHQL��
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http://http://ec.europa.eu/regional_policy/what/future/proposals_2014_2020_lv.cfm


3/Ă12á$1$6�352&(66�/$79,-Ă�²�12=ĥ0ĥ*Ă.,(�'2.80(17,���

1DFLRQăODLV�DWWĦVWĦEDV�SOăQV�XQ�(6�IRQGL�

/DWYLMDV�YDOGĦED�LU�YLHQRMXVLHV��ND�(6�IRQGX�SOăQRåDQDV�GRNXPHQWX�L]VWUăGH������²
�����JDGDP�QRWLHN�SDPDWă�X]�1$3�QRWHLNWDMăP�SULRULWăWďP�XQ�PďUƂLHP��(6�IRQGL� LU�
YLHQV�QR�JDOYHQDMLHP�1$3� LHYLHåDQDV� LQVWUXPHQWLHP�²�ÀQDQVďMXPD�DYRWLHP��2WUV� LU�
/DWYLMDV�YDOVWV�EXGçHWV�

1$3� QDY� SLHWLHNDPL� GHWDOL]ďWV� DWWLHFĦEă� X]� ĦVWHQRMDPăP� DNWLYLWăWďP�� 1R]DUX�
PLQLVWULMDV�� L]VWUăGă� GHWDOL]ďWXV� SOăQXV� (6� IRQGX� QDXGDV� L]PDQWRåDQDL� QăNDPDMă�
SOăQRåDQDV� SHULRGă�� XQ� NRQNUďWL� QHYDOVWLVNR� RUJDQL]ăFLMX� SULHNåOLNXPL� LU� EŗWLVNL�� ODL�
L]VWUăGăWX�NRQNUďWXV�(6�IRQGX�DSJXYHV�SOăQXV�

(LURSDV�.RPLVLMD��VDYXNăUW��LU�QRUăGĦMXVL��ND�(6�IRQGX�SOăQX�L]VWUăGL�QHYDU�SLOQĦEă�
EDOVWĦW�X]�1$3��MR�WDV��LU�QHVDEDODQVďWV���SăUăN�OLHOV�X]VYDUV�WUDQVSRUWD�LQIUDVWUXNWŗUDL��
(LURSDV�.RPLVLMD�YďODV�UHG]ďW�OLHOăNX�DWEDOVWX�]LQăWQHL��X]ƄďPďMGDUEĦEDL�XQ�YLGHL��(.�
X]VYHU�DUĦ��ND�QHSLHFLHåDPD�LQWHJUďWD�XQ�VWUDWďžLVND�SLHHMD��

$WELOGĦJă�LQVWLWŗFLMD��3ăUUHVRUX�NRRUGLQăFLMDV�FHQWUV�XQ�)LQDQåX�PLQLVWULMD�

.RPLVLMDV�GLHQHVWX�QRVWăMD�SDU�/DWYLMDV�SDUWQHUĦEDV�OĦJXPD�XQ�
SURJUDPPX�L]VWUăGL������²�����JDGDP�
 

0LQďWDLV�GRNXPHQWV�LU�(.�VNDWĦMXPV�SDU�WR��NăGDV�SULULWăWHV�/DWYLMDL�EŗWX�MăDWEDOVWD��
(.� X]VNDWD�� ND� /DWYLMDV� YLVVWHLG]DPăNLH� X]GHYXPL� VNDU� VDYVWDUSďML� VDLVWĦWDV�
MRPDV�� PD]R� NRQNXUďWVSďMX� XQ� QHSLHWLHNDPRV� UH]XOWăWXV� SďWQLHFĦEă� XQ� LQRYăFLMă��
QHSLHWLHNDPL� DWWĦVWĦWR� XQ� WHULWRULăOL� QHOĦG]VYDURWR� LQIUDVWUXNWŗUX�� DXJVWR� EH]GDUED�
OĦPHQL��WRVWDUS�MDXQLHåX�EH]GDUEX��SUDVPMX�QHDWELOVWĦEX��VRFLăOR�DWVWXPWĦEX��Nă�DUĦ�OLHOR�
HQHUJRLQWHQVLWăWL�XQ�GDEDV�UHVXUVX�QHHIHNWĦYX�L]PDQWRåDQX��

(.� X]VYHU�� ND� JDOYHQLH� IDNWRUL�� NDV� YHLFLQăV� LOJWVSďMĦJX� XQ� OĦG]VYDURWX� /DWYLMDV�
L]DXJVPL��LU�SDUHL]D�GDEDV�UHVXUVX�DSVDLPQLHNRåDQD�XQ�HNRQRPLND�DU�]HPX�RJOHNƀD�
GLRNVĦGD�HPLVLMX� OĦPHQL�³�UHVXUVX�HIHNWĦYD� L]PDQWRåDQD�YHLFLQăV�NRQNXUďWVSďMX�XQ�
VQLHJV�LHVSďMX�UDGĦW�MDXQDV�GDUEDYLHWDV��VDYXNăUW�GDEDV�DL]VDUG]ĦED�QRGURåLQăV�GDEDV�
UHVXUVX�LOJWHUPLƄD�LOJWVSďMX�XQ�FLOYďNX�ODENOăMĦEX�

$WELOGĦJă� LQVWLWŗFLMD�� (LURSDV� .RPLVLMDV� 5HžLRQăOăV� SROLWLNDV� XQ� SLOVďWYLGHV�
žHQHUăOGLUHNWRUăWV 3
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3DUWQHUĦEDV�OĦJXPV

3DUWQHUĦEDV�OĦJXPV�LU�KLHUDUKLVNL�DXJVWăNDLV�SOăQRåDQDV�GRNXPHQWV�������²������
JDGDP��NDV�WLHN�VNDƄRWV�DU�(LURSDV�.RPLVLMX�XQ�NDV�LHWYHU�YLVX�(6�IRQGX����(6)��(5$)��
.)��(/)/$�XQ�(-=)��Nă�DUĦ� �(LURSDV� WHULWRULăOăV�VDGDUEĦEDV�SURJUDPPX� LQYHVWĦFLMDV�
²�DWEDOVWX�/DWYLMă��3DUWQHUĦEDV�OĦJXPV�LU�MDXQV�(6�IRQGX�SOăQRåDQDV�HOHPHQWV�²�WăGV�
QHELMD������������JDGX�SHULRGă��

3DUWQHUĦEDV�OĦJXPă�MăQRUăGD�GDUEĦEDV�SURJUDPPX�VDUDNVWV�XQ�LQGLNDWĦYV�LQYHVWĦFLMX�
VDGDOĦMXPXV�SD�(6�IRQGLHP��3DUWQHUĦEDV�OĦJXPD�JDOYHQDLV�PďUƂLV�LU�QRGURåLQăW�YLVX�
LQYHVWĦFLMX�NRRUGLQăFLMX�XQ�WR�VDYVWDUSďMX�VDVDLVWL��7XU�WLNV�GHÀQďWDV�/DWYLMDV�SULRULWăWHV��
XQ� WR� VDVDLVWH� DU� (.� SLHGăYăWDMLHP� WHPDWLVNDMLHP� PďUƂLHP�� JDOYHQR� VDVQLHG]DPR�
UH]XOWăWX�NRSVDYLONXPX�

�
$WELOGĦJă�LQVWLWŗFLMD��SDU�3DUWQHUĦEDV�OĦJXPD�VDJDWRåDQX�/DWYLMă�DWELOG�)LQDQåX�

PLQLVWULMD��

'DUEĦEDV�SURJUDPPD�

(6� .RKď]LMDV� SROLWLNDV� IRQGLHP� WLNV� L]VWUăGăWD� YLHQD� PXOWLIRQGX� SURJUDPPD�
�.RKď]LMDV� SROLWLNDV� IRQGX� SURJUDPPD�� ²� WDMă� LHNƀDXV� YLVDV� DNWLYLWăWHV�� NDV� WLNV�
ÀQDQVďWDV�QR�(6)��(5$)�XQ�.)��6DYXNăUW��(/)/$�XQ�(-=)�LQYHVWĦFLMăP�WLNV�VDJDWDYRWDV�
DWVHYLåƂDV�GDUEĦEDV�SURJUDPPDV��

'DUEĦEDV�SURJUDPPă�WLHN�QRUăGĦWDV�SULRULWăWHV�XQ�VDVQLHG]DPLH�PďUƂL��SOăQRWDLV�
ÀQDQVďMXPD�DSMRPV�XQ�DWELOVWRåă�DSMRPD�YDOVWV�OĦG]ÀQDQVďMXPV��.DWUDL�SULRULWăWHL�WLHN�
QRWHLNWL� UăGĦWăML� �ÀQDQåX�� L]QăNXPD� XQ� UH]XOWăWX��� � SďF� NXULHP� QRYďUWď� SURJUDPPDV�
ĦVWHQRåDQDV�SURJUHVX�YLU]ĦEă�X]�PďUƂX�VDVQLHJåDQX�Nă�SDPDWX�L]SLOGHV�X]UDXG]ĦEDL��
L]YďUWďåDQDL�XQ�SăUVNDWĦåDQDL��

'DUEĦEDV� SURJUDPPăV� WLNV� QRWHLNWL� SULRULWăULH� YLU]LHQL�� LQYHVWĦFLMX� SULRULWăWHV� XQ�
VSHFLÀVNLH�DWEDOVWD�PďUƂL��äLH�PďUƂL�EŗV�SDU�SDPDWX�SOăQRWR�LQYHVWĦFLMX�XQ�VDVQLHG]DPR�
UH]XOWăWX�GHÀQďåDQDL��

/DL�QRGURåLQăWX�GHWDOL]ďWăNX�(6�.3�IRQGX�LQYHVWĦFLMX�SOăQRåDQX�QDFLRQăODMă�OĦPHQĦ�
SďF�GDUEĦEDV�SURJUDPPDV�VDVNDƄRåDQDV�DU�(.��WLNV�L]VWUăGăWV�GDUEĦEDV�SURJUDPPDV�
SDSLOGLQăMXPV�� NXUă� DSUDNVWĦV� NDWUD� VSHFLÀVNă� DWEDOVWD� PďUƂD� VDVQLHJåDQDV�
PHKăQLVPX��SOăQRWR�ÀQDQVďMXPD�DSMRPX�XQ�LHYLHåDQDV�ODLND�JUDÀNX��

$WELOGĦJă� LQVWLWŗFLMD��)LQDQåX�PLQLVWULMD�� 3ăUUHVRUX� NRRUGLQăFLMDV� FHQWUV� XQ� QR]DUX�
PLQLVWULMDV�
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/DXNX�DWWĦVWĦEDV�SURJUDPPD�XQ�(LURSDV�-ŗUOLHWX�XQ�
]LYVDLPQLHFĦEDV�IRQGD�UĦFĦEDV�SURJUDPPD�

(LURSDV� /DXNVDLPQLHFĦEDV� IRQGD� ODXNX� DWWĦVWĦEDL� �(/)/$�� DWEDOVWD� LHYLHåDQDL�
WLHN� L]VWUăGăWD� /DWYLMDV� /DXNX� DWWĦVWĦEDV� SURJUDPPD� �/$3�� XQ� (LURSDV� -ŗUOLHWX� XQ�
]LYVDLPQLHFĦEDV� IRQGD� �(-=)�� DWEDOVWDP� WLHN� L]VWUăGăWD� 5ĦFĦEDV� SURJUDPPD� �53����
.DWUDP�IRQGDP�WLHN�L]VWUăGăWD�DWVHYLåƂD�GDUEĦEDV�SURJUDPPD��ƄHPRW�YďUă�VSHFLÀVNRV�
UHJXOX�QRVDFĦMXPXV�NDWUDP�IRQGDP��$EDV�GDUEĦEDV�SURJUDPPDV�L]VWUăGă�=HPNRSĦEDV�
PLQLVWULMD��

$UĦ�(/)/$�XQ�(-=)�JDGĦMXPă��GDUEĦEDV�SURJUDPPDV�WLNV�L]VWUăGăWDV��ƄHPRW�YďUă�
XQ� SDPDWRMRWLHV� X]� UHJXOX� SULHNåOLNXPRV� QRUăGĦWDMLHP� YLHQSDGVPLW� WHPDWLVNDMLHP�
PďUƂLHP��

$WELOGĦJă�LQVWLWŗFLMD��=HPNRSĦEDV�PLQLVWULMD��

1DFLRQăOăV�SURJUDPPDV�²�DNWLYLWăåX�LHYLHåDQDV�SOăQL��

$WELOGĦJDV�QR]DUX�PLQLVWULMDV�IRQGX�DSJXYHL�L]VWUăGă�QDFLRQăOăV�SURJUDPPDV�²�WăV�
DSUDNVWD��NăGDV�SULRULWăWHV�XQ�DNWLYLWăWHV�WLNV�DWEDOVWĦWDV��)DNWLVNL�GDUEĦEDV�SURJUDPPD�
YHLGRVLHV��VDOLHNRW�YLVDV�åĦV�QDFLRQăOăV�SURJUDPPDV�NRSă�XQ�WăV�VDYVWDUSďML�LQWHJUďMRW���

'DUEV� SLH� QDFLRQăOR� SURJUDPPX� L]VWUăGHV� LQWHQVĦYL� VăNăV� ������ JDGD� IHEUXăUĦ��
XQ� WăP� MăEŗW� L]VWUăGăWăP� OĦG]� DSUĦƀD� EHLJăP�� )LQDQåX� PLQLVWULMD� X]VYHU�� ND� QR]DUX�
PLQLVWULMăP�� L]VWUăGăMRW� NRQNUďWRV� (6� IRQGX� SOăQXV� XQ� QDFLRQăOăV� SURJUDPPDV�� LU�
MăNRQVXOWďMDV�DU�DWWLHFĦJăV�MRPDV�192��

3OăQRWV��ND�������JDGD�PDLMă�QRWLNV�VDELHGULVNăV�DSVSULHåDQDV�SURFHVV�SDU�YLVăP�
SURJUDPPăP��

$WELOGĦJăV�LQVWLWŗFLMDV��QR]DUX�PLQLVWULMDV�VDGDUEĦEă�DU�)LQDQåX�PLQLVWULMX��

5
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.Ă�'$5%2-$6�3$571(5ĥ%$6�35,1&,36"��

äDMă�(6�IRQGX�SOăQRåDQDV�SHULRGă�ĦSDåL�WLHN�X]VYďUWD�SDUWQHUĦEDV�SULQFLSD�QR]ĦPH��
3DU�SDUWQHULHP�WLHN�X]VNDWĦWL�JDQ�VRFLăOLH�SDUWQHUL��JDQ�ELHGUĦEDV�XQ�QRGLELQăMXPL��

3DUWQHUĦED�LU�VYDUĦJD�åăGRV�SOăQRåDQDV�GRNXPHQWX�L]VWUăGHV�HWDSRV��

7

�8]VYDUV�WLNV�OLNWV�X]�SDUWQHUĦEDV�SULQFLSX�LHYďURåDQX�JDQ�SOăQRåDQDV�GRNXPHQWX�
L]VWUăGď��JDQ�X]UDXG]ĦEă��LHVDLVWRW�DWWLHFĦJăV�LQVWLWŗFLMDV�XQ�VDGDUEĦEDV�SDUWQHUXV�
YLVăV�(6�.3�IRQGX�LQYHVWĦFLMX�SOăQRåDQDV�XQ�ĦVWHQRåDQDV�Iă]ďV��3DUHG]ďWV��ND�
SDUWQHUL�WLNV�DNWĦYăN�LHVDLVWĦWL�WLHåL�QR]DUX�SROLWLNX�ĦVWHQRåDQă�Nă�ÀQDQVďMXPD�
VDƄďPďML��VDGDUEĦEDV�SDUWQHUL��ODEXPD�JXYďML��ĦVWHQRMRW�NRQNUďWXV�SDVăNXPXV�DU�
NRQNUďWLHP�PďUƂLHP�XQ�VDJDLGăPDMLHP�UH]XOWăWLHP��NDV�LU�QDFLRQăOL�QR]ĦPĦJL�SROLWLNX�
ĦVWHQRåDQă��

,HYďURMRW� SDUWQHUĦEDV� SULQFLSX�� ������ JDGD� VHSWHPEUĦ� WLND� L]YHLGRWD� (6� IRQGX�
3DJDLGX� X]UDXG]ĦEDV� NRPLWHMD�� NDV� GDUERMDV� Nă� SDUWQHUĦEDV� SODWIRUPD�� � 3DSLOGXV�
WDP�SDUHG]ďWV�� ND� WLNV� L]YHLGRWDV�(6� IRQGX�SULRULWăUR� YLU]LHQX� YDGĦEDV�JUXSDV��3ďF�
QHSLHFLHåDPĦEDV� YDU� WLNW� L]YHLGRWDV� DUĦ� FLWDV� DU� (6� .3� SOăQRåDQX� XQ� ĦVWHQRåDQX�
VDLVWĦWDV�JUXSDV�XQ�NRQVXOWDWĦYăV�SDGRPHV��

3DU�SDUWQHUĦEDV�SULQFLSX�/DWYLMă�YDLUăN�YDU�ODVĦW�åHLW�

��3DUWQHUĦEDV�OĦJXPD�L]VWUăGH��
��'DUEĦEDV�SURJUDPPX�L]VWUăGH��
��9HLFRW�WHPDWLVNDV�GLVNXVLMDV�QR]DUHV�LHWYDURV�SLUPV�QHIRUPăODMăP�NRQVXOWăFLMăP�DU�
(LURSDV�.RPLVLMX��
���2UJDQL]ďMRW�SOăQRåDQDV�GRNXPHQWX�VDELHGULVNăV�DSVSULHGHV�
�� ,HVDLVWRW� SDUWQHUXV� W�V�� QDFLRQăOR� SURJUDPPX� L]VWUăGď�� NDV� GHÀQďV� NRQNUďWDV�
DWEDOVWăPăV� GDUEĦEDV�� DWEDOVWD� QRVDFĦMXPXV�� ÀQDQVďMXPD� SLHåƂLUåDQDV� NULWďULMXV��
ÀQDQVďMXPD�VDƄďPďMXV�X�WPO���

http://www.esfondi.lv/page.php%3Fid%3D1147
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3DJDLGX�X]UDXG]ĦEDV�NRPLWHMD�
3DJDLGX�X]UDXG]ĦEDV�NRPLWHMDV�JDOYHQDLV�X]GHYXPV� LU�X]UDXG]ĦW�(6�IRQGX�QăNDPă�
VHSWLƄX�JDGX�SHULRGD�SOăQRåDQDV�GRNXPHQWX�VDJDWDYRåDQX��SURFHVă� LHVDLVWRW�YLVDV�
LHLQWHUHVďWDV� SXVHV�� � ������ JDGD� ���� VHSWHPEUĦ� QRWLND� SLUPă� (LURSDV� 6DYLHQĦEDV�
VWUXNWŗUIRQGX� XQ�.RKď]LMDV� IRQGD� ������ ²� ������ JDGD� SOăQRåDQDV� SHULRGD� SDJDLGX�
X]UDXG]ĦEDV�NRPLWHMDV�VDQăNVPH�
3DJDLGX�X]UDXG]ĦEDV�NRPLWHMD�GDUERMDV�VDVNDƄă�DU� WăV�UHJODPHQWX��NDV� LU�SLHHMDPV�
åHLW�� )LQDQåX� PLQLVWUD� UĦNRMXPV� SDU� VDVWăYX� SLHHMDPV� åHLW�� 3DJDLGX� X]UDXG]ĦEDV�
NRPLWHMDV�VDQăNVPMX�GDUED�NăUWĦED�XQ�GDUED�PDWHULăOL�SLHHMDPL�åHLW�

3DSLOGX�LQIRUPăFLMD��KWWS���ZZZ�HVIRQGL�OY�SDJH�SKS"LG ����

/DXNX�DWWĦVWĦEDV�SURJUDPPDV�3DJDLGX�X]UDXG]ĦEDV�NRPLWHMD��
=HPNRSĦEDV�PLQLVWULMD�LU�L]YHLGRMXVL�/DWYLMDV�/DXNX�DWWĦVWĦEDV�SURJUDPPDV������������
JDGDP� 3DJDLGX� X]UDXG]ĦEDV� NRPLWHMX�� NXUă� LHNƀDXWL� PLQLVWUMX�� VRFLăOR� SDUWQHUX� XQ�
QHYDOVWLVNR�RUJDQL]ăFLMX�SăUVWăYML��$UĦ�YLGHV�192�SLHGDOăV�åĦV�NRPLWHMDV�GDUEă��

3DSLOGX�LQIRUPăFLMD��KWWS���ZZZ�]P�JRY�OY�LQGH[�SKS"VDGDOD ����	LG �����

(6�.3�IRQGX�SULRULWăUR�YLU]LHQX�YDGĦEDV�JUXSDV�
=HPNRSĦEDV�PLQLVWULMD�LU�L]YHLGRMXVL�/DWYLMDV�/DXNX�DWWĦVWĦEDV�SURJUDPPDV������������
3OăQRWV��ND� WLNV� L]YHLGRWDV�GHYLƄDV�YDGĦEDV�JUXSDV��NDV�YDUďWX�RSHUDWĦYL�XQ� MďJSLOQL�
GLVNXWďW� SDU� NULWďULMLHP�� SDU� SOăQRåDQDV� GRNXPHQWX� JUR]ĦMXPLHP�� ODL� QRQăNWX� SLH�
NYDOLWDWĦYLHP�8]UDXG]ĦEDV�NRPLWHMX�XQ�0LQLVWUX�NDELQHWD�OďPXPLHP��Nă�DUĦ�SďF�EŗWĦEDV�
UXQăWX�SDU�FLWLHP�MDXWăMXPLHP��NDV�LU�YDLUăN�QR]DULVND�QHNă�KRUL]RQWăOD�UDNVWXUD��

0LQďWăV�YDGĦEDV�JUXSDV�YďO�QDY�L]YHLGRWDV���3DUHG]ďWV��ND�WăV�GDUERVLHV�OĦG]åLQďMR���
DSDNåNRPLWHMX�YLHWă��$UĦ�192�YDUďV�LHVDLVWĦWLHV�åR�YDGĦEDV�JUXSX�GDUEă��9LVWLFDPăN��
åĦV�YDGĦEDV�JUXSDV�VDYX�GDUEX�VăNV�������JDGă��
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'DUED�JUXSDV�PLQLVWULMăV��

3DU� DNWLYLWăWďP� DWELOGĦJăV� QR]DUX� PLQLVWULMDV� SDUDVWL� L]YHLGR� GDUED� JUXSDV�� NDV�
GHÀQď�DWEDOVWăPăV�DNWLYLWăWHV��DWEDOVWD�VDƄďPďMXV��NULWďULMXV�XQ�QRVDFĦMXPXV��'DçDV�
QR�PLQLVWULMăP�åăGDV�GDUED�JUXSDV�L]YHLGRMD������JDGD�VăNXPă��6DJDLGăPV��ND�åĦV�
GDUED� JUXSDV� VDYX�GDUEX� WXUSLQăV� DUĦ� �����JDGD�RWUă� SXVď�� NDG� VăNVLHV� GDUEV� SLH�
0LQLVWUX�NDELQHWD�QRWHLNXPX�L]VWUăGHV�NDWUDL�QR�DNWLYLWăåX�SURJUDPPăP��192�LU�VYDUĦJL�
SLHGDOĦWLHV�åR�GDUED�JUXSX�GDUEă��

3LHPďUDP��9LGHV� DL]VDUG]ĦEDV� XQ� UHžLRQăOăV� DWWĦVWĦEDV�PLQLVWULMD� �5ĦNRMXPV�1U��
���QR��������������L]YHLGRMD�YDLUăNDV�åăGDV�GDUED�JUXSDV�QDFLRQăOR�SURJUDPPX��13��
L]VWUăGHL��NXUăV�SLHGDOăV�SăUVWăYML�QR�9LGHV�NRQVXOWDWĦYăV�SDGRPHV��192���

�� 13� �3LHOăJRåDQăVࡐ NOLPDWD� SăUPDLƄăP�� UHNRQVWUXďMRW� XQ� L]EŗYďMRW� MDXQDV�
KLGUREŗYHV�XQ�PD]LQRW�MŗUDV�NUDVWX�HUR]LMXµ�L]VWUăGHV�GDUED�JUXSD�
�� 13� �DEDV'ࡐ PDQWRMXPD� VDJODEăåDQD� ²� ELRORžLVNăV� GDXG]YHLGĦEDV�
VDJODEăåDQD�XQ�HNRVLVWďPX�DL]VDUG]ĦEDµ�L]VWUăGHV�GDUED�JUXSD��
�� 13� �WNULWXPX$ࡐ SăUVWUăGHV� XQ� UHžHQHUăFLMDV� LQIUDVWUXNWŗUDV� DWWĦVWĦEDµ�
L]VWUăGHV�GDUED�JUXSD�
�� 13� �9LGHV�PRQLWRULQJDࡐ XQ� NRQWUROHV� XQ� ]YHMDV� NRQWUROHV� QRGURåLQăåDQDµ�
L]VWUăGHV�GDUED�JUXSD�
�� 13� �6DELHGUĦEDVࡐ �DƀăVµ[ࡐ DS]LƄDV� YHLGRåDQD� LOJWVSďMĦJD� G]ĦYHV� YHLGD�
YHLFLQăåDQDLµ�L]VWUăGHV�GDUED�JUXSD�
�� 13� �ŖGHQVDSJăGHVࡐ XQ� NDQDOL]ăFLMDV� VLVWďPX� DWWĦVWĦED� DJORPHUăFLMDV� DU�
FLOYďNX�HNYLYDOHQWX�OLHOăNX�SDU�����µ�L]VWUăGHV�GDUED�JUXSD��

1HYDOVWLVNăV�RUJDQL]ăFLMDV�XQ�WR�NRDOĦFLMDV��

/DL�192�XQ�LQLFLDWĦYDV�JUXSX�SULHNåOLNXPXV�YLU]ĦWX�L]YďUWďåDQDL�QR]DUX�PLQLVWULMăP��
)LQDQåX�PLQLVWULMDL�XQ�3DJDLGX�X]UDXG]ĦEDV�NRPLWHMDL��VYDUĦJL�JŗW�DUĦ�FLWX�QHYDOVWLVNR�
RUJDQL]ăFLMX� DWEDOVWX� VDYLHP� SULHNåOLNXPLHP�� 9LHQV� QR� HIHNWĦYăNDMLHP� YHLGLHP�� Nă�
WR� L]GDUĦW�� LU� LHVDLVWRWLHV�GDçăGăV�192�NRDOĦFLMăV�XQ�VDGDUEĦEDV�SODWIRUPăV��=HPăN�
PLQďWDV�GDçDV�QR�WăP��

*DOYHQLH�X]VWăGĦMXPL��NR�DWEDOVWD�192��LHVDLVWRWLHV�(6�IRQGX�SOăQRåDQDV�SURFHVă�
�����������JDGX�SHULRGă��

���192�LU�MăGRW�LHVSďMDV�VDWXULVNL�SLHGDOĦWLHV�(6�IRQGX�SOăQRåDQDV�SURFHVă��
���192�LU�MăEŗW�LHVSďMăP�SLHGDOĦWLHV�DNWLYLWăåX�ĦVWHQRåDQă��NDV�WLHN�ÀQDQVďWDV�
QR�(6�IRQGLHP��JDQ�Nă�SDUWQHULHP��JDQ�SURMHNWX�SLHWHLFďMLHP���
���1HSLHFLHåDPV�DWEDOVWV�192�GDUEĦEDV�DWEDOVWDP�SULRULWăUDMăV�MRPăV��Nă�DUĦ�
QHSLHFLHåDPV�DWEDOVWV�DUĦ�192�GDUEĦEDL�LQWHUHåX�DL]VWăYĦEDV�MRPă��SLHPďUDP��
SLHVDLVWRW�WHKQLVNăV�SDOĦG]ĦEDV�OĦG]HNƀXV���
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9LGHV�NRQVXOWDWĦYă�SDGRPH�

9LGHV� NRQVXOWDWĦYă� SDGRPH� �9.3�� DSYLHQR� SăUVWăYMXV� QR� ��� ELHGUĦEăP� XQ�
QRGLELQăMXPLHP��NXUX�PďUƂLV�LU�YLGHV�DL]VDUG]ĦED��9.3�DNWĦYL�L]PDQWRMD�YLVDV�SLHGăYăWăV�
OĦG]GDOĦEDV� LHVSďMDV�1$3�����YLVă� Wă� L]VWUăGHV�SURFHVă��Nă�DUĦ� LHVDLVWăV�(6� IRQGX�
SOăQRåDQDV� SURFHVRV�� 9.3� LU� SăUVWăYďWD� DUĦ� 3DJDLGX� X]UDXG]ĦEDV� NRPLWHMă�� Nă� DUĦ�
SDVWăYĦJL�VDGDUERMDV�DU�9$5$0��)LQDQåX�PLQLVWULMX�XQ�(LURSDV�.RPLVLMDV�VWUXNWŗUăP��

9.3� X]VYHU� QHSLHFLHåDPĦEX� LQWHJUďW� YLGHV� DSVYďUXPXV� JDQ�1$3������ JDQ� (6�
IRQGX�SOăQRåDQDV�GRNXPHQWRV��XQ�9.3�LU�YDLUăNNăUWĦJL�QRUăGĦMXVL��ND�1$3�����LJQRUď�
EŗWLVNXV� YLGHV� DL]VDUG]ĦEDV� MDXWăMXPXV� XQ� QHDWELOVW� (6� åĦEUĦçD� VNDWĦMXPDP�X]�(6�
DWWĦVWĦEX��9.3�QRUăGD��ND� LU� VYDUĦJL�� ODL� YLGHV�DL]VDUG]ĦEDV�DSVYďUXPL� WLNWX� LQWHJUďWL�
DUĦ�FLWX�PLQLVWULMX�SURJUDPPăV��SLHPďUDP��SOăQRMRW�LQIUDVWUXNWŗUDV�DWWĦVWĦEX�YDL�ODXNX�
WHULWRULMX�DWWĦVWĦEX��

9DLUăN�LQIRUPăFLMDV�SDU�9LGHV�NRQVXOWDWĦYR�SDGRPL�åHLW��
.RQWDNWL��LO]H�WUXVLQVND#YDUDP�JRY�OY�

192�/ĦG]GDOĦEDV�NRQVRUFLMV�

������ JDGD� MŗQLMă� VHåDV� QHYDOVWLVNăV� RUJDQL]ăFLMDV�� NDV� YHLF� LQWHUHåX� DL]VWăYĦEDV�
GDUEX�SLOVRQLVNăV�VDELHGUĦEDV��ODENOăMĦEDV�XQ�YHVHOĦEDV�DSUŗSHV��YLGHV�DL]VDUG]ĦEDV��
L]JOĦWĦEDV�� NXOWŗUDV� XQ� UHžLRQăOăV� DWWĦVWĦEDV� MRPăV�� L]YHLGRMD� 192� OĦG]GDOĦEDV�
NRQVRUFLMX� DU�PďUƂL� QRGURåLQăW� YLHQRWX� OĦG]GDUEĦEX�� VDLVWĦEă� DU� GLYLHP� QR]ĦPĦJLHP�
MDXWăMXPLHP�²�1$3�����L]VWUăGL�XQ�(6�ÀQDQVďMXPD�SLHVDLVWH�QăNDPDMDP�SOăQRåDQDV�
SHULRGDP��

.RQVRUFLMD�GDOĦEQLHNL�²�ELHGUĦEDࡐ�/DWYLMDV�3LOVRQLVNă�DOLDQVHµ��ELHGUĦEDࡐ�/DWYLMDV�/DXNX�
IRUXPVµ��ELHGUĦED2ࡐ�QNRORžLVNR�SDFLHQWX�DWEDOVWD�ELHGUĦEDࡐ�']ĦYĦEDV�NRNVµµ��/DWYLMDV�
UDGRåR�VDYLHQĦEX�3DGRPH��ELHGUĦED3ࡐ�URIXWXURµ�XQ�ELHGUĦEDࡐ�/DWYLMDV�=Dƀă�NXVWĦEDµ�²�
VDYVWDUSďML�NRRUGLQď�OĦG]GDOĦEX�(6�IRQGX�SOăQRåDQă��UHJXOăUL�DSPDLQRWLHV�DU�YLHGRNƀLHP�
XQ� SLHUHG]L�� Nă� DUĦ� NRSĦJL� VQLHG]RW� DW]LQXPXV� XQ�PDNVLPăOL� QRGURåLQRW� QHYDOVWLVNR�
RUJDQL]ăFLMX�NOăWHVDPĦEX�IRQGX�SOăQRåDQDV�SURFHVă�XQ�LHVWăMRWLHV�SDU�WR��ODL�192�EŗWX�
LHVDLVWĦWDV�VWUXNWŗUIRQGX�SOăQRåDQDV��LHYLHåDQDV�XQ�L]YďUWďåDQDV�SURFHVRV�

9DLUăN�LQIRUPăFLMDV�SDU�/ĦG]GDOĦEDV�NRQVRUFLMX�åHLW��
.RQWDNWL��DOLDQVH#QYR�OY
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-D�MXPV�LU�NRQNUďWL�SULHNåOLNXPL�(6�IRQGX�SULRULWăWďP�XQ�DWEDOVWăPăP�DNWLYLWăWďP��
LHVDNăP� YďUVWLHV� DWWLHFĦJăV� QR]DUHV� PLQLVWULMă� XQ� LHVDLVWĦWLHV� PLQLVWULMX� L]YHLGRWDMăV�
GDUED�JUXSăV�YDL�VD]LQăWLHV�DU�QHYDOVWLVNR�RUJDQL]ăFLMX�SăUVWăYMLHP��NDV�WXU�GDUERMDV��
-D� WDV� QHL]GRGDV�� WDG� LU� YďO� FLWDV� LHVSďMDV� VDYX� SULHNåOLNXPX� LHVQLHJåDQDL� ²� GDOĦED�
VDELHGULVNăV�DSVSULHåDQDV�SURFHVRV�XQ�DW]LQXPX�VQLHJåDQD��

6DELHGULVNă�DSVSULHåDQD�SDU�'DUEĦEDV�SURJUDPPX��

'DUEĦEDV� SURJUDPPăP� QRWLNV� VDELHGULVNă� DSVSULHåDQD�� GRGRW� LHVSďMX� LNYLHQDP�
LHVŗWĦW� NRPHQWăUXV� UDNVWLVNL�� JDQ� SLHGDORWLHV� NOăWLHQHV� VDQăNVPďV�� 6DJDLGăPV�� ND�
VDELHGULVNăV�DSVSULHåDQDV�SURFHVV�RULHQWďMRåL�QRWLNV�ODLND�SRVPă�QR�������JDGD�PDLMD�
OĦG]�MŗQLMDP�

�
,QIRUPăFLMX�SDU�åĦP�DSVSULHGďP�YDUďVLHW�LHJŗW�LQWHUQHWD�YLHWQďV�KWWS���ZZZ�HVIRQGL�

OY�HYHQWV�SKS"LG �� YDL� DUĦ� LQWHUHVďMRWLHV� SLH� QHYDOVWLVNDMăP� RUJDQL]ăFLMăP� XQ� WR�
DSYLHQĦEăP�XQ�VDGDUEĦEDV�WĦNOLHP��NDV�PLQďWL�DXJVWăN�

6WUDWďžLVNDLV�LHWHNPHV�X]�YLGL�QRYďUWďMXPV�

'DUEĦEDV� SURJUDPPDL�� NDV� QRVDND�(6� IRQGX� LHJXOGĦMXPXV�� WLNV� YHLNWV� VWUDWďžLVNDLV�
LHWHNPHV�X]�YLGL�QRYďUWďMXPV��NXUD� LHWYDURV�WLHN�VDJDWDYRWV�YLGHV�SăUVNDWV��$U�YLGHV�
SăUVNDWX�YDU�LHSD]ĦWLHV�192�XQ�LNYLHQV�LQWHUHVHQWV�XQ�VQLHJW�NRPHQWăUXV��SULHNåOLNXPXV��
Nă�DUĦ�SLHGDOĦWLHV�VDELHGULVNăV�DSVSULHåDQDV�VDQăNVPď��äLV�SURFHVV�YDU�EŗW�QR]ĦPĦJV��
ODL�'DUEĦEDV�SURJUDPPă�ODEăN�LQWHJUďWX�YLGHV�DL]VDUG]ĦEDV�DVSHNWXV��XQ�SDUDVWL�WDMă�
DNWĦYL�LHVDLVWăV�YLGHV�192��

,QIRUPăFLMX�SDU�åR�SURFHVX�XQ�YDU�LHJŗW�9LGHV�SăUUDXG]ĦEDV�YDOVWV�ELURMă�YDL�VD]LQRWLHV�
DU�9LGHV�NRQVXOWDWĦYăV�SDGRPHV�SăUVWăYMLHP��
.RQWDNWL��DOGD#ODQHW�OY�YDL�LO]H�WUXVLQVND#YDUDP�JRY�OY�
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$W]LQXPL�SDU�0LQLVWUX�NDELQHWD�QRWHLNXPX�SURMHNWLHP�

.DWUDL� ĦVWHQRMDPDL� DNWLYLWăWHL�� NDV� LHNƀDXWD� GDUEĦEDV� SURJUDPPX�SDSLOGLQăMXPRV�� WLNV� L]VWUăGăWL�0LQLVWUX� NDELQHWD�
�0.��QRWHLNXPL��192�YDU�SLHWHLNWLHV�XQ�VQLHJW�DW]LQXPX�SDU�0.�QRWHLNXPX�SURMHNWX�SďF�WDP��NDG�QRWHLNXPX�SURMHNWV�LU�
L]VOXGLQăWV�9DOVWV�VHNUHWăUX�VDQăNVPď��

6DJDLGăPV��ND�0.�QRWHLNXPRV�NRQNUďWX�(6�IRQGX�DNWYLWLăåX�ĦVWHQRåDQDL�WLNV�LHNƀDXWV�WăGV�UHJXOďMXPV�Nă�DNWLYLWăWHV�
PďUƂLV��DWEDOVWăPăV�QHDWEDOVWăPăV�GDUEĦEDV��ĦVWHQRåDQDV�YHLGV��DWNOăWD�YDL� LHUREHçRWD�SURMHNWX�LHVQLHJXPX�DWODVH���
SURMHNWD� ÀQDQVďMXPD� PLQLPăOă� XQ� PDNVLPăOă� VXPPD� �MD� QHSLHFLHåDPV��� SUDVĦEDV� SURMHNWD� LHVQLHG]ďMDP�� PďUƂD�
ĦVWHQRåDQDV�ODLNV��SURMHNWX�NYDOLWăWHV�NULWďULML�
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9DLUăNDV� 192� XQ� WR� VDGDUEĦEDV� SODWIRUPDV� DNWĦYL� VHNR� OĦG]L� QRWLHNRåDMLHP� (6�
IRQGX�SOăQRåDQDV�SURFHVLHP�XQ�LHVSďMX�UREHçăV�SLHGDOăV��WRPďU�OĦG]GDOĦEDV�SURFHVV�
QHUHWL� LU� SDNƀDXWV� QHMDXåĦEăP� XQ� QH� YLHQPďU� YHLGRMDV� YHLNVPĦJD� VDGDUEĦED� VWDUS�
192�XQ�YDOVWV�SăUYDOGHV�LQVWLWŗFLMăP���3LHGăYăWăV�DNWLYLWăWHV�DWEDOVWD�VDƄHPåDQDL�QR�
(6�IRQGLHP�QH�YLHQPďU�VDVNDQ�DU�192�VNDWĦMXPă�SULRULWăUL�ULVLQăPLHP�MDXWăMXPLHP���
=HPăN�GDçL�SDGRPL��Nă�OĦG]GDOĦEDV�SURFHVX�SDGDUĦW�YHLNVPĦJăNX��

�� $NWĦYD� OĦG]GDOĦED� SURFHVRV� ²� QHSLHFLHåDPV� VHNRW� OĦG]L� SURFHVDP� XQ�
UDNVWĦW�YďVWXOL�ĦVWDMă�EUĦGĦ��-D�DWWLHFĦJă�PLQLVWULMD�QHDWELOG�X]�YďVWXOďP�OLNXPRV�
QRWHLNWDMă�ODLNă��WDG�MăUDNVWD�9DOVWV�NDQFHOHMDL�VŗG]ĦED��SLHSUDVRW�VQLHJW�DWELOGL�
SďF�EŗWĦEDV���
��3DUHL]D�ODLND�L]YďOH�²�MD�NRPHQWăUL�WLHN�LHVQLHJWL�SăUăN�ăWUL��WDG�192�NRPHQWăUL�
EŗV�MDX�DL]PLUVWL��NDG�QRWLNV�DNWLYLWăåX�LHYLHåDQDV�SOăQRåDQD����
��.RQNUďWD�DUJXPHQWăFLMD��SDU�WR�NR��NăGďƀ�QRWHLNWV�SULHNåOLNXPV�EŗWX�QHEŗWX�
MăDWEDOVWD��äăGX�DUJXPHQWăFLMX�QRGHUĦJL�L]PDQWRW�JDQ�NRPXQLNăFLMă�DU�QR]DUX�
PLQLVWULMăP��JDQ�(LURSDV�.RPLVLMX��VQLHG]RW�DSUďƂLQXV��GDçăGXV�NULWďULMXV�XQ�
L]PďUăPXV�SDUDPHWUXV���
��3LHGăYăW�VDYX�HNVSHUWĦ]L�XQ�SDOĦG]ĦEX�SULRULWăåX�XQ�DNWLYLWăåX�IRUPXOďåDQă��
LW� ĦSDåL� VDGDUEĦEă� DU� DWWLHFĦJăV� QR]DUHV� PLQLVWULMX�� 6DJDWDYRW� NRQNUďWXV�
SULHNåOLNXPXV�DU�SDPDWRMXPX�XQ�DWELOVWRåLHP�MďG]LHQLHP��
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,QIRUPăFLMD�SDU�(6�IRQGLHP�XQ�3DJDLGX�X]UDXG]ĦEDV�NRPLWHMD
9LVSăUĦJD�LQIRUPăFLMD�SDU�(6�IRQGLHP��ZZZ�HVIRQGL�OY�
(6�IRQGX�SOăQRåDQDV�GRNXPHQWXࡐ�SRUWIHOLVµ�XQ�3DJDLGX�X]UDXG]ĦEDV�NRPLWHMDV�GRNXPHQWL��NRPLWHMDV�HVIRQGL�OY���VNDWĦW�VDGDƀXࡐ������
����µ��

)LQDQåX�PLQLVWULMD��SDU�(6�IRQGX�SOăQRåDQX�DWELOGĦJă�PLQLVWULMD
$UPDQGV�(EHUKDUGV��9DOVWV�VHNUHWăUD�YLHWQLHNV��DUPDQGV�HEHUKDUGV#IP�JRY�OY�
(GJDUV�äDGULV��(LURSDV�6DYLHQĦEDV�IRQGX�VWUDWďžLMDV�GHSDUWDPHQWD�GLUHNWRUV��HGJDUV�VDGULV#IP�JRY�OY�
3DJDLGX�X]UDXG]ĦEDV�NRPLWHMD��SDJDLGX�XN#IP�JRY�OY�

(LURSDV�.RPLVLMDV�5HžLRQăOăV�SROLWLNDV�XQ�SLOVďWYLGHV�žHQHUăOGLUHNWRUăWV��NRRUGLQď�(.�VDUXQDV�DU�
/DWYLMX�
$JQHVH�'DJLOH��$JQHVH�'$*,/(#HF�HXURSD�HX�
-RODQWD�0LƂHOVRQH��-RODQWD�0,.(/621(#HF�HXURSD�HX�
.RSďMă�HSDVWD�DGUHVH�QRGDƀDL��NDV�VWUăGă�DU�/DWYLMDV�MDXWăMXPLHP��5(*,2�6(&5(7$5,$7�+�#HF�HXURSD�HX�

9LGHV�DL]VDUG]ĦEDV�XQ�UHžLRQăOăV�DWWĦVWĦEDV�PLQLVWULMD��YLGHV�DL]VDUG]ĦEDV�MDXWăMXPL�
-XULMV�6SLULGRQRYV��9DOVWV�VHNUHWăUD�YLHWQLHNV�YLGHV�DL]VDUG]ĦEDV�MDXWăMXPRV��MXULMV�VSLULGRQRYV#YDUDP�JRY�OY�
6DUPĦWH�.ƀDYLƄD��.OLPDWD�XQ�YLGHV�SROLWLNDV�LQWHJUăFLMDV�GHSDUWDPHQWD��9LGHV��SROLWLNDV���LQWHJUăFLMDV�QRGDƀDV�YHFăNă�HNVSHUWH�
VDUPLWH�NODYLQD#YDUDP�JRY�OY�����
-RODQWD�-DQVRQH��.OLPDWD�XQ�YLGHV�SROLWLNDV�LQWHJUăFLMDV�GHSDUWDPHQWD��9LGHV�SROLWLNDV�LQWHJUăFLMDV�QRGDƀDV�YHFăNă�HNVSHUWH��
MRODQWD�MDQVRQH#YDUDP�JRY�OY�

9LGHV�NRQVXOWDWĦYă�SDGRPH�
9LHVWXUV�ƁHUXV��SDGRPHV�SULHNåVďGďWăMV��YLHVWXUV#ORE�OY�
/HOGH�(ƄžHOH��SULHNåVďGďWăMD�YLHWQLHFH��XGHQVODNVWL#LQER[�OY�
$OGD�2]ROD��DWELOGĦJă�SDU�9.3�GDUEX�DU�(6�IRQGLHP��DOGD#ODQHW�OY�
,O]H�7UXåLQVND��SDGRPHV�VHNUHWăUH��LO]H�WUXVLQVND#YDUDP�JRY�OY�

192�OĦG]GDOĦEDV�NRQVRUFLMV
.RSďMDLV�HSDVWV�YLVLHP�NRQVRUFLMD�GDOĦEQLHNLHP��NRQVRUFLMV#OOI�SDUWQHULEDV�OY�
/DWYLMDV�3LOVRQLVNă�DOLDQVH��5HJXOăUL�VHNR�OĦG]L�MDXWăMXPLHP��NDV�VDLVWĦWL�DU�192�LHVDLVWL�VWUXNWŗUIRQGX�SOăQRåDQDV��LHYLHåDQDV�XQ�
L]YďUWďåDQDV�SURFHVRV�XQ�VDLVWĦEă�DU�SLOVRQLVNR�VDELHGUĦEX�
5DVPD�3ĦSLƂH��H/3$�GLUHNWRUH�UDVPD#QYR�OY
,QWD�äLPDQVND��H/3$�SROLWLNDV�NRRUGLQDWRUH�LQWD#QYR�OY
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3DU�åĦ�PDWHULăOD�VDWXUX�DWELOG�&((�%DQNZDWFK�1HWZRUN��XQ�WDV�QHYDU�WLNW�X]VNDWĦWV�SDU�(LURSDV�6DYLHQĦEDV�RILFLăOR�YLHGRNOL�

.RQWDNWLQIRUPăFLMD: 
$OGD�2]ROD�
&((�%DQNZDWFK�1HWZRUN�QDFLRQăOă�NRRUGLQDWRUH�/DWYLMă���/DWYLMDV�=Dƀă�NXVWĦED�
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H�SDVWV��DOGD#ODQHW�OY�


